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Independent Auditors Repart

To the Members of Godrej Green Woods Private Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Godrej Green Woods Private Limited (the “Company”) which
comprise the balance sheet as at 31 March 2026, and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (*Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2026, and its loss and other
comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fuffilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Management's and Board of Directors' Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
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BSR&Co. LLP

Independent Auditor’s Report (Continued)

Godrej Green Woods Private Limited

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

*  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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BSR&Co.LLP

Independent Auditor’s Report (Continued)
Godrej Green Woods Private Limited

In our opinion, proper books of account as required by law have been kept by the company so far
as it appears from our examination of those books and proper returns adequate for the purposes
of our audit except for the matters stated in the paragraph 2(B)(f) below on reporting under Rule
11(g) of the Companies (Audit and Auditor’s) Rules 2014, and that the back-up of one accounting
software which form part of the 'books of account and other relevant books and papers in
electronic mode’ has not been kept on the servers physically located in India.

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

in our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2026
from being appointed as a director in terms of Section 164(2) of the Act.

the modifications relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2(A)(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2(B){f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a.

The Company has disclosed the impact of pending litigations as at 31 March 2026 on its financial
position in its financial statements - Refer Note 23 to the financial statements.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, as disclosed in

(i)

the Note 27 (A) to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (‘Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

The management has represented that, to the best of their knowledge and belief, as disclosed in
the Note 27 (B) to the financial statements, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (“‘Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(i) Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i} of Rule 11(e), as provided under (i) and (ii) above,

contain any material misstatement.
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
Godrej Green Woods Private Limited

e. The Company has neither declared nor paid any dividend during the year.

f. Based on our examination which includes test checks, except for the instant mentioned below,
the company has used accounting software for maintaining its books of accounts, along with
access management tools, as applicable, has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the
respective softwares;

1) Audit trail was not enabled at the database level to log any direct data changes for accounting
software used for maintaining general ledger from 14 November 2025 to 13 March 2026.

2) In the absence of reporting on the audit trail feature in the independent auditor's report for a
third party accounting software used for maintaining the books of accounts relating to revenue,
trade receivables, and other related accounts, we are unable to comment on whether the feature
of recording audit trail (edit log) facility for enabled at the database level for the period from 1 April
2025 to 31 March 2026.

Further, where audit trail (edit log) facility was enabled and operated throughout the year for the
accounting softwares, we did not come accross any instance of the audit trail feature being
tampered with. Additonally, where audit trail (edit log) facility was enabled and operated in the
previous year, the audit trail has been preserved by the company as per the statutory
requirements for record retention.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the Company has not
paid any remuneration to its directors during the year. The Ministry of Corporate Affairs has not
prescribed other details under Section 197(16) of the Act which are required to be commented upon
by us.

ForBSR&Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

u/”q/

Suhas Pai

Partner

Place: Mumbai Membership No.: 119057
Date: 04 May 2026 ICAI UDIN:26119057HRZSDE8899
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BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Godrej Green Woods Private Limited for the year ended 31 March 2026

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets as at 31 March 2026.

(@) (b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified
every year. In accordance with this programme, certain property, plant and equipment were
verified during the year. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets. No discrepancies were
noticed on such verification.

(c) The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
or intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(i) @  The inventory has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the
physical stocks and the book records that were more than 10% in the aggregate of each class
of inventory.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of
security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

(iii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, provided
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the year.
Accordingly, provisions of clauses 3(jiij)(a) to 3(iii)(f} of the Order are not applicable to the
Company.

(iv) According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has neither made any investments nor has it given
loans or provided guarantee or security and therefore the relevant provisions of Sections 185
and 186 of the Companies Act, 2013 (“the Act”) are not applicable to the Company. Accordingly,
clause 3(iv) of the Order is not applicable.

) The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the products
manufactured by it (and/or services provided by it). Accordingly, clause 3(vi) of the Order is not
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BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Godrej Green Woods Private Limited for the year ended 31 March 2026
(Continued)

applicable.

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

(vii) (a)

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Goods
and Service Tax, Income-Tax or other statutory dues have been regularly deposited by the
Company with the appropriate authorities.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Income-Tax or other statutory dues were in arrears as at 31 March 2026 for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, statutory dues relating to Goods and Service Tax which have
not been deposited on account of any dispute are as follows:

(vii)

(ix) (a)

(b)

©

(d)

Name of the
statute

Nature of
the dues

Amount (Rs.
in lakhs)

Period to
which the
amount
relates

Forum
where
dispute is
pending

Remarks
, if any

Central
Goods and
Service Tax

Goods and
Service Tax

179.12

2019-2020

Commissone
r  Appeals,
Delhi

None

Act, 2017

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

Loans amounting to Rs 137,503.90 lakhs is repayable on demand basis the terms and
conditions as stipulated in the agreement with the lender. According to the information and
explanations given to us and on the basis of our examination of the records of the Company,
the Company has not defaulted in repayment of loans and borrowing or in the payment of
interest thereon to the lender as the outstanding interest on borrowings as at year end is
converted into loan as on first day of the next financial year based on the repayment terms
agreed with the lender. According to the information and explanations given to us, such loan
and interest thereon has not been demanded for repayment during the relevant financial year
by the lender. Further, the Company did not have any outstanding loans or borrowings from any
banks or financial institutions during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

In our opinion and according to the information and explanations given to us by the
management, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

According to the information and explanations given to us and on an overall examination of the
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BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Godrej Green Woods Private Limited for the year ended 31 March 2026
(Continued)

(e)

()

) ()

(b)

(xi) (a)

(b)

(©

(xii)

(xii)

(xiv) (a)

(b)

(xv)

(xvi) (a)

(b)

(©

@

financial statements of the Company, we report that no funds raised on short-term basis have
been used for long-term purposes by the Company.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as
defined under the Act) during the year ended 31 March 2026. Accordingly, clause 3(ix)(e) is not
applicable.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies (as defined under the Act).

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

During the course of our examination of the books and records of the Company and according
to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 and 188 of the Act, where applicable,
and the details of the related party transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its
business.

We have considered the internal audit reports of the Company issued till date for the period
under audit.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us, the Group (as defined in the
regulations made by the Reserve Bank of India) has more than one CIC as part of the Group.
The Group has three CICs as part of the Group
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Annexure A to the Independent Auditor’s Report on the Financial Statements
of Godrej Green Woods Private Limited for the year ended 31 March 2026
(Continued)

(xvii) The Company has incurred cash losses of Rs 199.65 Iakhs in the current financial year and Rs
331.20 lakhs in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx) The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx){a) and 3(xx)(b) of the Order are not applicable.

(b) In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Act pursuant to any ongoing project.
Accordingly, clause 3(xx)(b) of the Order is not applicable.

ForBSR&Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Q%"

Suhas Pai

Partner

Place: Mumbai Membership No.: 119057
Date: 04 May 2026 ICAI UDIN:26119057HRZSDE8899
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Annexure B to the Independent Auditor’s Report on the financial statements
of Godrej Green Woods Private Limited for the year ended 31 March 2026

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Godrej Green
Woods Private Limited (“the Company”) as of 31 March 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2026, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note”). :

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controis that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
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Annexure B to the Independent Auditor’s Report on the financial statements
of Godrej Green Woods Private Limited for the year ended 31 March 2026
(Continued)

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Q2

Suhas Pai

Partner

Place: Mumbai Membership No.: 119057
Date: 04 May 2026 ICAI UDIN:26119057HRZSDE8899
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Godrei Green Woods Private Limited

Balance Sheet
As at March 31, 2026

(Currency in INR Lakhs)

iP&rﬁcnlars Note March 31, 2:;;
ASSETS
|Non-Current Assets
Property, Plant and Equipment 2 11.23 19.44
Total Non-Current Assets 11.23 19.44
Current Assets
[inventories 3 2,47,260.38 2,25,902.25
Financial Assets
Cash and Cash Equivalents 1.59 17.40
Other Current Financial Assets 1.50 1.50
Other Current Assets 6 218.26 362.42
Total Current Assets 2,47,481.73 2,26,283.57
TOTAL ASSETS 2,47,492.96 2,26,303.01
EQUITY AND LIABILITIES
1EQUITY
Equity Share Capital 7 6,400.00 6,400.00
Other Equity (2,475.96) (2,263.80)
Total Equity 3,924.04 4,136.20
|uaBiLmES
Current Liabilities
Financial Liabilities
Borrowings 8 1,37,503.90 1,26,565.78
Trade Payables 9
Total Outstanding Dues of Micro Enterprises and Small Enterprises 1,046.46 54425
Total Outstanding Dues of Creditors other than Micro Enterprises and Small Enterprises 88,460.14 89,117.77
Other Current Financial Liabilities 10 16,466.56 5,850.10
Other Current Liabilities 11 91.86 88.91
Total Liabilities 2,43,568.92 2,22,166.81
TOTAL EQUITY AND LIABILITIES
2,47,492.96 2,26,303.01
Lﬁterial Accounting Policies 1
The accompanying notes 1to 27 form an integral part of the Financial Statements.
As per our report of even date.
ForBSR&Co.LLP For and on behalf of the Board of Directors of
Chartered Accountants Godrej Green Woods Private Limited
Firm's Registrati 0: 101248W/W-100022 CIN: L74120MH|985PLC0O35308
\}—»"?qyd
Suhas Pai G Babbar
Partner Direct Director
Membership No: 119057 DIN: 111192316 DIN: 11015966
Mumbai Gurugram Gurugram =~ =
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Company Secretary Chief Financial Officer
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Godrej Green Woods Private Limited

Statement of Profit and Loss

For the year ended March 31, 2026 (Currency in INR Lakhs)
lParticuIars Note Forh;f::cie; ,e;ggg FOTI\::*:C);‘G;: ,e;:;:
INCOME
Other Income 12 0.14
Total Income 014 -
EXPENSES
Cost of Materials Consumed 13 21,358.13 14,273.67
Changes in inventories of finished goods, Stock in Trade and construction work-in-progres: 14 (21,358.13) (14,273.67)
Finance Costs 15 99.41 198.98
Depreciation and Amortisation Expense 16 12.51 13.77
Other Expenses 17 100.38 132.22
Total Expenses 212.30 344.97
(Loss) before Tax (212.16) (344.97)
Tax Expense Charge
Deferred Tax (credit) - -
Total Tax Expense
(Loss) for the Year (212.16) (344.97)
Other Comprehensive (Loss)
Other Comprehensive (Loss) for the Year (Net of Tax)
Total Comprehensive (Loss) for the Year (212.16) (344.97)
Earnings Per Equity Share (Amount in INR)
Basic 18(a) (0.33) (0.54)
Diluted 18(b) (0.33) {0.54)
Merial Accounting Policies 1

The accompanying notes 1 to 27 form an integral part of the Financial Statements.

As per our report of even date.

ForBSR&Co.LLP For and on behalf of the Board of Directors of

Chartered Accountants Godrej Green Woods Private Limited

Firm's Registration Iyo: 101248W/W-100022 CIN: L74120MH1985PLC035308

Suhas Pai Gautam Bab shu Goyal

Partner Directr Director

Membership No: 119057 DIN: 192316 DIN: 11015966

Mumbai Gurugram Gurugram {

4 o 202~

Mona by, 202 Mm& 0y, 26 ™ d 0,
Ashish Karyekar Tarun Chopra
Company Secretary Chief Financial Officer
ICSI Membership No. A11331 Gurugram

Mumbai Gurugram
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Godrej Green Woods Private Limited

Statement of Cash Flows
For the year ended March 31, 2026

(Particulars

Cash Flows from Operating Activities

Loss before Tax

Adjustment for:

Depreciation

Finance costs

(Profit) on sale of property, plant and equipment and intangible assets (net)
Interest income

(Operating Loss before working capital changes

Changes in Working Capital:

Increase in Non-Financial Liabilities
Decrease in Financial Liabilities

(Increase) in Inventories
(Increase)/Decrease in Non-Financial Assets

Net cash flows (used in) operating activities

Cash Flows from Investing Activities

‘Acquisition of property, plant and equipment
Proceeds from sale of property, plant and equipment
Interest received

Net Cash Flows used in Investing Activities

Cash Flows from Financing Activities

Proceeds from short-term borrowings (net)

Interest and other borrowing cost paid

Net Cash Flows generated from Financing Activities

Net (Decrease)/Increase in Cash and Cash Equivalents
Cash and Cash Equivalents - Opening Balance

Cash and Cash Equivalents - Closing Balance (Refer Note }

(Currency in INR Lakhs)

For the year ended
March 31, 2026 March 31, 2025
(212.16) (344.97)
12.51 13.77
99.47 198.98
(0.08) .
(0.06) =
(100.38) (132.22)
295 40.79
(254.83) (55,376.62)
(484.98) (618.32)
144,16 (20.40)
(592.70) (55,974.55)
(693.08) (56,106.77)
(4.49) (20.47)
0.27 .
0.06 -
(4.16) (20.47)
1,757.89 56,948.89
(1,076.46) (806.76)
681.43 56,142.13
(15,81) 14.89
17.40 2.51
1.59 17.40

Notes :

(a) The above Standalone Statement of Cash Flows has been prepared under the 'Indirect Method'

Flows".

as set out in the Indian Accounting Standard {Ind AS) -7 "Statement of Cash

(b) Reconciliation of Cash and Cash Equivalents as per the Standalone Statement of Cash Flows. Cash and Cash Equivalents as per the above comprise of the following :

Particulars

Cash and Cash Equivalents (Refer Note 4)
Cash and Cash Equivalents as per the Standalone Statement of Cash Flows

As At

March 31, 2026

1.59

As At
March 31, 2025

17.40

1.59

17.40




Statement of Cash Flows (Continued)
For the year ended March 31, 2026

(c) Changes in liabilities arising from financing activities, including both changes arising from cash fiows and non-cash changes:

i Non Cash Changes
Particulars As At Changes as per the Standalone As A
April 01, 2025 Statement of Cash Flows | other Non Cash Movement (Interest 2 L8
Accrued) Refer Note-(a) below
Short-term borrowings 1,26,565.78 1,757.89 9,180.23 1,37,503.90
Non Cash Changes
Particulars As At Changes as per the Standalone As At
April 01, 2024 Statement of Cash Flows Other Non Cash Movement (Interest March 31, 2025
Accrued) Refer Note-(a) below
Short-term borrowings 62,816.06 56,948.89 6,800.83 1,26,565.78

(d) Interest accrued on short-term borrowings of INR 9180.23 Lakh (previous year INR 6,800.83 Lakh) has been converted to borrowings as on 1st April on the next financial year

The accompanying notes 1 to 27 form an integral part of the Financial Statements.
As per our report of even date. ‘

ForBSR & Co. LLP
Chartered Accountants

For and on behalf of the Board of Directors of
Godrej Green Woods Private Limited
248W/W-100022 CIN: L741 20MH1?PL’CO35303
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Partner Director
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Company Secretary Chief Financial Officer
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Godrej Green Woods Private Limited

Statement of Changes in Equity
For the year ended March 31, 2026 (Currency in INR Lakhs)

a) Equity Share Capital

As At As At
Particulars March 31, 2026 March 31, 2025
Balance at the beginning of the year 6,400.00 6,400.00
Changes in equity share capital due to prior period events .
Restated balances at the begning of the year 6,400.00 6,400.00
Changes in equity share capital during the year : -
Balance at the end of the year (Refer Note 7) 6,400.00 6,400.00

b) Other Equity

Reserve and Surplus

Particulars Retained Earnings Total
(Refer Note (a) below)

|Balance as at April 01, 2024 (1,918.83) (1,918.83)
Total Comprehensive Income:

i) Loss for the year (344.97) (344.97)
Balance as at March 31, 2025 (2,263.80) (2,263.80)
Balance as at April 01, 2025 (2,263.90) (2,263.80)
Total Comprehensive Income:

)] Loss for the year (212.16) (212.16)
(2'475 96) (2475.96)

(a) Retained Earnings
Retained Earnings are the profits/losses that the Company has earned till the balance sheet date
The accompanying notes 1 to 27 form an integral part of the Financial Statements.

As per our report of even date.

ForBSR & Co.LLP Far and on behalf of the Board of Directors of
Chartered Accountants Godrej Green Woods Private Limited
Firm's Registration No: 1 BW/W-100022 CIN: L74120MH1985PLC035308

qy/

Suhas Pai

Partner Director

Membership No: 119057 DIN: 11015966

Mumbai Gurugram,

Mcugo 0%, 202¢ Na:y 0Y, 2026 May 0V, 2026

MhisE Karyekar i—f;?
Company Secretary Chief Financial Officer
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Godrej Green Woods Private Limited

Notes
for the

Note 1

b)

<)

d)

forming part of financial statements (Continued)
year ended March 31, 2026

Company Overview

Godre] Green Woods Private Limited (“the Company”) having CIN:
U45309MH2020PTC340019 is engaged primarily in the business of real estate
construction, development and other related activities. The Company is domiciled in India
having its registered office at Godrej One, 5th Floor, Pirojshahnagar, Eastern Express
Highway, Vikhroli, Mumbai- 400079.

Basis of preparation and measurement

Statement of compliance

These financial statements of the Company have been prepared in accordance with the
Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards)
Rules, 2015 notified under Section 133 of the Companies Act, 2013 {“the Act”) and the
relevant provisions and amendments, as applicable. ‘

These financial statements of the Company for the year ended March 31, 2026 were
authorized for issue by the Company’s Board of Directors on May 04, 2026

Functional and Presentation Currency

These financial statements are presented in Indian Rupees, which is also the functional
currency of the Company. All financial information presented in Indian Rupees has been
rounded to the nearest lakh, unless otherwise stated.

Basis of measurement

These financial statements have been prepared on historical cost basis except certain
financial instruments measured at fair value.

Use of Estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires the use of
estimates, judgements and assumptions considered in the reported amounts of assets
and liabilities {including contingent liabilities) and the reported income and expenses
during the year. Management believes that the estimates made in the preparation of the
financial statements are prudent and reasonable. Actual results could differ from those
estimates. Any revision to accounting estimates is recognized prospectively in current and
future periods.

Information about judgments in applying accounting policies, as well as estimates and
assumptions that have the most significant effects on the amounts recognized in the




Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2026

Note 1 (Continued)

. Basis of preparation and measurement (Continued)

d) Use of Estimates and Judgements (Continued)

Judgements
e Fvaluation of control

The Group makes assumptions, when assessing whether it exercises control, joint
control or significant influence over entities in which it holds less than 100 percent of
the voting rights. These assumptions are made based on the contractual rights with
the other shareholders, relevant facts and circumstances which indicate that the
Group has power over the potential subsidiary or that joint control exists. Changes to
contractual arrangements or facts and circumstances are monitored and are
evaluated to determine whether they have a potential impact on the assessment as
to whether the Group is exercising control over its investment.

Estimates

e Evaluation of Net Realizable Value of Inventories

Inventories comprising of construction-work-in progress are valued at lower of cost
and net realizable value. Net Realizable value is based upon the estimates of the
management. The effect of changes, if any, to the estimates is recognized in the
financial statements for the period in which such changes are determined.

e Useful life and residual value of property, plant and equipment

Useful lives of tangible assets are based on the life prescribed in Schedule Il of the
Act. In cases, where the useful lives are different from that prescribed in Schedule I|
of the Act, they are based on internal technical evaluation. Assumptions are also
made, when the Company assesses, whether an asset may be capitalized and which
components of the cost of the asset may be capitalized

e  Fair value measurement of financial instruments

When the fair values of the financial assets and liabilities recorded in the balance
sheet cannot be measured based on the quoted market prices in active markets, their
fair value is measured using valuation technique. The inputs to these models are
taken from the observable market where possible, but where this is not feasible, a
review of judgement is required in establishing fair values. Changes in assumptions
relating to these inputs could affect the fair value of financial instruments.

e Provisions and contingencies

The recognition and measurement of other provisions are based on the assessment
of the probability of an outflow of resources, and on past experience and
circumstances known at the balance sheet date. The actual outflow of resources at a
future date may therefore vary from the amount included in other provisions.
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Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2026

Note 1 (Continued)

e)

f)

g)

Basis of preparation and measurement (Continued)

Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair
values for financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of
fair values. The management regularly reviews significant unobservable inputs and
valuation adjustments.

When measuring the fair value of a financial asset or a financial liability, the Company
uses observable market data as far as possible. Fair values are categorized into different
levels in a fair value hierarchy based on the inputs used in the valuation techniques as
follows:

Level 1: quoted prices in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or [iability that are not based on observable market data.

If the inputs used to measure the fair value of an asset or a liability fall into different
levels of the fair value hierarchy, then the fair value measurement is categorized in its
entirety in the same leve! of the fair value hierarchy as the lowest level input that is
significant to the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of
the reporting period during which the change has occurred.

Operating cycle

The normal operating cycle in respect of operation relating to under construction real
estate project depends on signing of agreement, size of the project, phasing of the
project, type of development, project complexities, approvals needed and realization of
project into cash and cash equivalents and range from 3 to 7 years. Accordingly, project
related assets and liabilities have been classified into current and non-current based on
operating cycle of respective projects. All other assets and liabilities have been classified
into current and non-current based on a period of twelve months.

Going Concern
The Company has been incorporated to develop a residential project on land
admeasuring area 1,07,710 sq. mtrs. in Ashok Vihar, Delhi which is estimated to be
launched in next financial year. Based on the future business plans for the Company, the
management believe that the Company will continue to operate as a going concern for
the foreseeable future, realize its assets and meet all its liabilities as they fall due for
payment, in the normal course of business. In case of any fund requirement for
development or continuing operation of company, shareholders shall arrange/fund in
form of Equity/Loan.




Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2026

Note 1 (Continued)

. Material Accounting Policies

a) Property, plant and equipment and depreciation

(i) Recognition and Measurement:

Items of property, plant and equipment are measured at cost less accumulated
depreciation and impairment losses, if any. The cost of an item of property, plant
and equipment comprises:

e Its purchase price, including import duties and non-refundable purchase taxes,
after deducting trade discounts and rebates; and

e Any costs directly attributable to bringing the asset to the location and
condition necessary for it to be capable of operating in the manner intended by
management.

If significant parts of an item of property, plant and equipment have different
useful lives, then they are accounted for as separate items (major components) of
property, plant and equipment.

Property, plant and equipment are derecognized from the financial statements,
either on disposal or when no economic benefits are expected from its use or
disposal. The gain or loss arising from disposal of property, plant and equipment are
determined by comparing the proceeds from disposal with the carrying amount of
property, plant and equipment recognized in the statement of profit and loss in the
year of occurrence.

(ii) Subsequent expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company and the cost of
the expenditure can be measured reliably.

(iii) Depreciation

Depreciable amount for assets is the cost of an asset, or other amount substituted
for cost, less its estimated residual value.

Depreciation on property, plant and equipment, other than Freehold Land, of the
Company has been provided using the written down value method based on the
useful lives specified in Schedule Il to the Companies Act, 2013.

The useful lives of certain motor vehicles are estimated in the range of 3-8 years.
The useful lives of certain furniture and fixtures (artworks) are estimated for 10
years and residual value at 50% of actual cost. These lives are different from those
indicated in Schedule Il and are based on internal technical evaluation.

Useful lives of site equipments (included in plant and machinery) being not
specified in Schedule Il are based on internal technical evaluation i.e. 5-8 years
representing the best estimate of the period over which such equipment is
expected to be used. Site equipment’s consists of shuttering materials used in the
construction of the pre
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Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2026
Note 1 (Continued)

a)

b)

Material Accounting Policies (Continued)

Property, plant and equipment and depreciation (Continued)

Assets costing less than INR 5,000 are depreciated at 100% in the year of
acquisition.

Depreciation method, useful lives and residual values are reviewed by management
at each financial year-end and adjusted if appropriate.

Impairment of non-financial assets

The carrying values of assets / cash generating units at each balance sheet date are
reviewed for impairment if any indication of impairment exists.

If the carrying amount of the assets exceed the estimated recoverable amount, an
impairment loss is recognized for such excess amount. The impairment loss is recognized
as an expense in the statement of profit and loss, unless the asset is carried at revalued
amount, in which case any impairment loss of the revalued asset is treated as a decrease
to the extent a revaluation reserve is available for that asset.

The recoverable amount is the greater of the net selling price and the value in use. Value
in use is arrived at by discounting the future cash flows to their present value based on an
appropriate discount factor.

When there is indication that an impairment loss recognized for an asset (other than a
revalued asset) in earlier accounting periods which no longer exists or may have
decreased, such reversal of impairment loss is recognized in the statement of profit and
loss, to the extent the amount was previously charged to the statement of profit and loss.
In case of revalued assets, such reversal is not recognized.

Foreign currency transactions

Transactions in foreign currencies are translated into the Company’s functional currency at
exchange rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are
translated into the functional currency at the exchange rate at that date.

Non-monetary assets and liabilities that are measured at fair value in a foreign currency
are translated into functional currency at the exchange rate when the fair value was
determined.

Non-monetary assets and liabilities that are measured based on historical cost in a foreign
currency are translated at the exchange rate at the date of the transaction.

Exchange differences arising on the settlement of monetary items or on translating
monetary items at rates different from those at which they were translated on initial
recognition during the period or in previous financial statements are recognized in the
statement of profit and loss in the period in which they arise.




Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2026
Note 1 (Continued)

. Material Accounting Policies (Continued)

d) Financial instruments

.

.

Financial assets
Classification

The Company classifies financial assets as subsequently measured at amortized cost,
fair value through other comprehensive income or fair value through profit or loss
on the basis of its business model for managing the financial assets and the
contractual cash flow characteristics of the financial asset.

Initial recognition and measurement

The Company recognizes financial assets (other than trade receivables and debt
securities) when it becomes a party to the contractual provisions of the instrument.
All financial assets are recognized initially at fair value plus transaction costs that are
attributable to the acquisition of the financial asset.

Derecognition

A financial asset (or, where applicable, a part of a financial asset) is primarily
derecognized when:

(a) The rights to receive cash flows from the asset have expired, or

(b) The Company has transferred substantially all the risks and rewards of the
asset, or

(c) The Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

The Company applies ‘simplified approach’ measurement and recognition of
impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortized cost
e.g., loans, debt securities, deposits, and bank balance.

b) Trade receivables.

Financial Assets

The application of simplified approach does not require the Company to track
changes in credit risk. Rather, it recognizes impairment loss allowance based on
lifetime Expected Credit Loss at each reporting date, right from its initial
recognition.

Financial Liabilities

Classification

The Company classifies all financial liabilities as subsequently measured at
amortized cost.




Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)

for the year ended March 31, 2026
Note 1 (Continued)

. Material Accounting Policies (Continued)
d) Financial instruments (Continued)

Initial recognition and measurement

All financial liabilities are recognized initially at fair value and, in the case of loans
and borrowings and payables, net of directly attributable transaction costs.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortized cost using the Effective Interest Rate (EIR) method. Gains
and losses are recognized in the statement of profit and loss when the liabilities are
derecognized.

Amortized cost is calculated by taking into account any discount or premium on
acquisition and transactions costs. The EIR amortization is included as finance costs
in the statement of profit and loss.

This category generally applies to loans and borrowings.

Derecognition

A financial liability is derecognized when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the de-recognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognized in the
statement of profit and loss.

i Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in
the balance sheet if there is a currently enforceable legal right to offset the

recognized amounts and there is an intention to settle them on a net basis or to
realize the assets and settle the liabilities simultaneously.

IV.  Share Capital

Ordinary equity shares

Incremental costs directly attributable to the issue of ordinary equity shares, are
recognized as a deduction from equity.

e) Inventories

Inventories are measured at lower of cost or net realisable value. The cost of inventory is
based on weighted average basis and includes cost of purchase, conversion costs and other
costs incurred in bringing them to their present location or condition.

includes cost of land, premium for development rights,
gst and expenses incidental to the project undertaken by

Construction Work-in-Progress
construction costs, allocateg
the Company.




Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2026

Note 1 (Continued)

. Material Accounting Policies (Continued)

e) Inventories (Continued)

Net realisable value is the estimated selling price in the ordinary course of business,less
estimated costs of completion and estimated costs necessary to make the sale. The inventory of
construction work-in- progress is not written down below cost if flats /properties are
expected to be sold at or above cost.

f) Other Income
Interest income
Interest income is accounted on an accrual basis at effective interest rate.
g) Income tax

Income tax expense comprises current tax and deferred tax. It is recognized in the
statement of profit and loss except to the extent that it relates to items recognized
directly in equity or in OCI.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or
loss for the year and any adjustment to the tax payable or receivable in respect of
previous years. It is measured using tax rates enacted or substantively enacted at the
reporting date.

Current tax assets and liabilities are offset only if, the Company:
a) has a legally enforceable right to set off the recognized amounts; and

b) Intends either to realize the asset or settle the liability on a net basis or
simultaneously.

Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts used
for taxation purposes.

Deferred tax assets are recognized for unused tax losses, unused tax credits and
deductible temporary differences to the extent there is convincing evidence that
sufficient taxable profit will be available against which such deferred tax asset can be
realized. Deferred tax assets are reviewed at each reporting date and are reduced to the
extent that it is no longer probable that the related tax benefit will be realized; such
reductions are reversed when the probability of future taxable profits improves. Deferred
tax liabilities are recognized for taxable temporary differences.

Unrecognized deferred tax assets are reassessed at each reporting date and recognized to
the extent that it has become probable that future taxable profits will be available against
which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, using tax rates enacted or substantively enacted at the
reporting date.




Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2026

Note 1 (Continued)

g)

h)

)

Material Accounting Policies (Continued)

Income Tax (Continued)

The measurement of deferred tax reflects the tax consequences that would follow from
the manner in which the Company expects, at the reporting date, to recover or settle the
carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

a) The Company has a legally enforceable right to set off current tax assets against
current tax liabilities; and

b) The deferred tax assets and the deferred tax liabilities relate to income taxes levied
by the same taxation authority on the same taxable entity

The business losses of the Company for the current year ended 31 March 2026 and the
previous year ended 31 March 2025 are not eligible for recognizing deferred tax assets.
Therefore, there are no temporary differences on which deferred tax assets need to be
created as at 31 March 2026 and 31 March 2025.

Borrowing Costs

Borrowing costs are interest and other costs that the Company incurs in connection with
the borrowing of funds and is measured with reference to the effective interest rate
applicable to the respective borrowing. Borrowing costs, pertaining to development of
long term projects, are transferred to Construction work-in-progress, as part of the cost
of the projects upto the time all the activities necessary to prepare these projects for its
intended use or sale are complete. All other borrowing costs are recognized as an
expense in the year which they are incurred.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are subject
to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash
and short-term deposits, as defined above.

Earnings per share

The Basic earnings per share is computed by dividing the profit after tax attributable to
the equity shareholders by the weighted average number of equity shares outstanding
during the year. Diluted earnings per share is computed by dividing the profit after tax
attributable to the equity shareholders as adjusted interest and other charges to expense
or income (net of any attributable taxes) relating to the dilutive potential equity shares,
by the weighted average number of equity shares considered for deriving basic earnings
per share and the weighted average number of equity shares which could have been
issued on conversion of alidilutive potential equity shares. If potential equity shares
converted into equity s increases the earnings per share, then they are treated as
anti-dilutive and anti-di 2 earning per share is computed.




Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2026
Note 1 (Continued)

k)

m)

n)

Material Accounting Policies {Continued)

Provisions and contingent liabilities

A provision is recognized when the Company has a present legal or constructive
obligation as a result of past events and it is probable that an outflow of resources will be
required to settle the obligation in respect of which a reliable estimate can be made.
Provisions (excluding retirement benefits) are discounted to their present value at a pre-
tax rate that reflects current market assessments of the time value if money and the risks
specific to the liability and are determined based on the best estimate required to settle
the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date
and adjusted to reflect the current best estimates. The unwinding of the discount is
recognized as finance cost.

Contingent liabilities are disclosed in the notes. Contingent liabilities are disclosed for

(1}  Possible obligations which will be confirmed only by future events not wholly within
the control of the Company or

(2)  Present obligations arising from past events where it is not probable that an outflow
of resources will be required to settle the obligation or a reliable estimate of the
amount of the obligation cannot be made.

Contingent assets are not recognized in the financial statements. However, the same are
disclosed in the financial statements where an inflow of economic benefit is probable.

Events after reporting date/ Subsequent Events

Where events occurring after the balance sheet date provide evidence of conditions that
existed at the end of the reporting period, the impact of such events is adjusted with the
financial statements. Otherwise, events after the balance sheet date of material size or
nature are only disclosed.

There are no significant subsequent events that would require adjustments or disclosures
in the financial statements as on the balance sheet date.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker.

Recent Pronouncements

The Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the
existing standards under Companies (Indian Accounting Standards) Rules as issued from
time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign
Exchange Rates, applicable w.e.f. April 1, 2025. The Company has reviewed the
amendment and based on its evaluation has determined that it does not have any
significant impact in its financial statements.
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Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2026
Note 1 (Continued)

n)

Material Accounting Policies (Continued)

Recent Pronouncements{continued)

In August 2025, MCA notified the following amendments to:

Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 — The
amendment relates to classification of liabilities as current or non-current and non-
current liabilities with covenants. In the context of classifying a liability as current, it
removes the requirement of existence of a right to defer settlement for at least 12
months after the reporting date and instead requires that the said right should exist on
the reporting date and have substance. The amendment also introduces guidance on
classification of liabilities with covenants. The Company has no impact of these
amendments in its classification criteria of current and non-current liabilities.

Ind AS 7 —, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures,
applicable w.e.f. April 1, 2025 — The amendment in Ind AS 7 requires to inform users of
financial statements of the existence of supplier finance arrangements and explain the
nature of the arrangements, the carrying amount of liabilities and the range of payment
due dates. Ind AS 107 has been amended to add supplier finance arrangements as a
factor that may cause concentration of liquidity risk. The Company has reviewed the
amendment and based on its evaluation has determined that it does not have any impact
in its financial statements.

Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately -
The amendments provide a temporary mandatory relief from deferred tax accounting for
top-up tax and disclose that they have applied the relief. This relief is immediate and
applies retrospectively. The Company has reviewed the amendment and based on its
evaluation has determined that it does not have any impact in its financial statements.
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Godrei Green Woods Private Limited

Notes Forming Part of Fi ial St; (Continued)
as at March 31, 2026

3 Inventories

Particulars

Cor Work in Prog ( Note 13)

(Currency in INR Lakhs)

March 31,2025
2,47,260.38 225902.25
| 24726038 | 225902 25

4 Cash and Cash Equivalents

W

Particulars
Laalam:es With Banks
In Current Accounls 157 17.37
Cash On Hand 002 0.03
159 1740 |

S Other Current Financial Assets

Particulars

Unsecured, Considered Good
To parties other than related parties
Deposits - Others

1.50

March 31, 2025

1.50

1.50

1.50

6 Other Current Non Financial Assels

|Particulars

Secured, Consldered Good
Ta parties other than related parties
Advance 10 Suppliers and Contraclors (Refer Nole (a) below)

Unsecured, Considered Good
To parties other than related partles
d to liers and Ci

Merch 31, 2025

194.06 194.07
24.20 168 35
218 26 362.42

(a) Advance 10 Suppliers and Contractors are secured against bank guarantees/post dated cheques.




Godrei Green Woods Private Limited

Notes Forming Part of Financial Statements (Continued)
as at March 31, 2026

7 Equity Share Capital

(Currency in INR Lakhs)

Particulars March 31, 2025
a)  Authorised :

6,40,00,000 Equity Shares of INR 10/- each 6,400.00 6.400.00

{Previous Year 6,40,00,000 Equity Shares of INR 10/- each) £,400.00 6,400.00
b)  Issued, Subscribed and Paid-up:

6,40,00,000 Equity Shares of INR 10/- each fully paid up

{Previous Year 6,40,00,000 Equity Shares of INR 10/- each) 6,400.00 6.400.00

6,400.00 6,400.00
¢)  Reconcillation of number of shares outstanding at the beginning and end of the year :
Equlty Shares : —
INR No. of Shares INR
Equity Shares :
Outstanding at the beginning of the year 6,40,00,000.00 6,400.00 6,40,00,000.00 6,400.00
Issued during the year = = -
Outstanding at the end of the year 6,40,00,000.60 6.400.00 6,40,00,000.00 6,400.00
d) hareholdi i ion of Holding 1 Ultimate holding compnay
Maorch 31, 2026 March 31, 2025
Equity Shares are hald by:
No. of Shares No. of Shares INR

Equity Shares are held hy:
Godrej Properties Limited (Holding Company) and Nominee Shareholders 6,40,00,000,00 100.00% 6,40,00,000 100.00%

e} Rights, p and hed to Equity shares
The Company has only one class of equity shares having a par value of INR 10/- per share, Each holder of equity shares is entitled to one vote per share held. In the event of liquidation, the shareholders are eligible to receive the
remaining assets of the Company after distribution of all preferential amounts, in proportion to their sharehalding

f)  Shareholders holding more than 5% shares in the Company:

March 31, 2025

Particulars
No. of Shares %
Equity Shares
Godrej Properties Limited (Holding Company) and Nominee Shareholders 6,40,00,000 100.00% 6,40,00,000 100.00%
g) Promoters Shareholding
Equity Promoters
March 31,
Shares held by Promoters at Lhe end of the . 2026 % change during the
:I: Promoter Name No. of Shares % of total Shares year|
1 Godrej Properties Limited 6,39,99,994.00 | 100.00% 0.00%
2 Godrej Projects Development Limited (npminee of Godrej Properties Limited) 1.00 0.00% 0.00%
3 Godrej Skyview LLP (nominee of Godrej Properties Limited) 1.00 0.00% 0.00%
4 Godrej Home Developers Private Limited (nominee of Godrej Properties Limited) 1.00 0.00% 0.00%
5  Godrej Project Developers & Properties LLP (nominee of Godrej Properties Limited) 1.00 0.00% 0.00%
6  Godrej Athenmark LLP (nominee of Godrej Praperties Limited) 1.00 0.00% 0.00%
7 Godrej Highrises Properties Private Limited (nominee of Godrej Praperties Limited) 1.00 | 0.00% 0.00%
f

Sheres held by Promoters at the end of the March 31, 2025 % ge during the
::; I omoter Name No. of Shares % of totel Shares. year
1 Godrej Properties Limited 6,39,99,994.00 100.00% 0.00%
2 | Godrej Projects Development Limited (nominee of Godrej Properties Limited) 1.00 0.00% 0.00%
3 Godrej Skyview LLP (nominee of Godrej Properties Limited) 1.00 0.00% 0.00%
4 Godrej Home Developers Private Limited (nominee of Godrej Properties Limiled) 1.00 0.00% 0.00%
5 Godrej Project Developers & Properties LLP (nominee of Godrej Properties Limited) 1.00 0.00% 0.00%
6  Godrej Athenmark LLP (nominee of Gadre] Properties Limited) 1,00 0,00% 0.00%
7 Godeej Highrises Propertles Private Limited (nominee of Godrej Properties Limited) 1.00 0.00% 0.00%

8 Borrowings (Current)

Particulars March 31, 2025
Borrowings - Current - Other Loans - Related Parties 1,37.508.90 1,26,565.78

137,503 90 1,26,565.78
(a)  Unsecured Loan is taken from related party bearing interest at the rate of 8% pa (i pajisr on demand from surplus cash flows as per the terms of Loan Agreement dated May 26, 2020 as amended on

QOctober 07, 2022
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Godrei Green Woods Private Limited

Notes Forming Part of Financial Statements (Continued)

as at March 31, 2026 (Currency in INR Lakhs)

9 Trade Payables

Perticulars m March 31, 2025
Total O ing Dues of Micro Ei ises and Small Enterprises

1,046 46 54425
Total Qutstanding Dues of Creditors other than Micro Enterprises and Small Enterprises ° 88,460.14 89,117.77
89,506.60 89,662.02

(a) Trade Payables ageing schedule as at March 31, 2026

Outstanding for following periods fram due date of payment
Particulars Not due == i —=T T 1 i
Li

ess than 1 year 1-2years ye
1334 10988 116.00 1,046.46
(i} Others 61,175.33 13.619.58 13,590.25 o 7497 88,460.13
(iii) DIsputed dues - MSME* . . .
(iv) Disputed dues - Others* . . . - . =
Total 61,188 67 13,729.46 13.706.25 11722 764.99 89,506.59

Trade Payables ageing schedule as at March 31, 2025

Outstanding for following periods from due date of payment
Particulars Not due S — o
Less than 1 year 1-2years 2-3years More than 3 years

{1} MSME 3.36 116.26 116,64 289.40 18.59 544.25
(1) Others 74,860.73 13,799.45 0.59 . 457.00 89,117.77
(i) Disputed dues - MSME* * . - - -
(iv] DIsputed dues - Others* % & ., = - -
Total 74,864.09 13,9157 117.23 289.40 47559 89,662.02
“Includes INR 88,335,00 Lakhs (previous year INR 88,335 Lakhs) pay ds lease ium to Rall Land Development Authority (RLDA) to acquire the rights far developing the project at Ashok Vihar,
Delhi
** Trade Payables having legal cases/arbitrations have been considered as disputed
10 Other Current Financlat Liabillties
Particulars March 31, 2025
Other Liabilities (refer note- (a) below) 16,466,56 5,850.10

16,466.56 [ 5,850.10
{a) As per the payment schedule of lease premium of 1,35,000,00 Lakhs, a5 mentioned in the Bid D 15 Part-ll (part of bid form-12) dated 41h Ociober, 2019 payable (0 Rail Land & Developmant Authorily

(RLDA), interest is accrued @12% pa (previous year 12% pa) on the balance lease premium till the due date of instalment comes. Balance lease premium for current year is 88,335 Lakhs {previous year 88,335.00
Lakhs).

11 Other Current Non Financial Liabilitles

Particulars March 31, 2025

Statutory Dues(including Goods & service tax and Tax Deducted at source) 88.91

91 86 I 88.91




Godrei Green Woods Private Limited

Notes Forming Part of Financial Statements (Continued)
For the year ended March 31, 2026

12 Other Income

(Currency in INR Lakhs)

Other Expenses

Particulars March 31, 2026 March 31, 2025
Interest Income 0.06 .
Profit on Sale of Property, Plant and Equipment (net) 0.08 -
0.14 -
13 Cost of Materials Consumed
Land Cost 1.56 1.76
Construction, Material and Labour 16.89 1121
Finance Costs (Refer Note-15) 20,873.15 13,652.70
Other Costs 466.53 507.10
21,358.13 14,273.67
13 Changes in Inventories of Construction Work-in-Progress
Particulars - March 31, 2026 March 31, 2025
e
Inventories at the beginning of the year ]
Construction Work-in-Progress (Refer Note-3) 2,25,902.25 2,11,628.58
2,25902.25 2,11,628.58
Inventories at the end of the year
Construction Work-in-Progress (Refer Note-3) 2,47,260.38 2,25902.25
2.47,260.38 2,25,902.25
(21,358.13) (14,273.67)
15 Finance Costs
Particulars March 31, 2026 Ji March 31, 2025
t
Interest Expense 20,916.13 13,800.13
Total Interest Expense 20916.13 13,800.13
Other Borrowing costs 56,43 51.55
Total Finance Costs 20,972.56 13,851.68
Less : Transferred to Construction Work-in-Pragress* (Refer Nate-13) (20,873.15) (13,652.70)
Net Finance Costs 99.41 198.98
* The rate used to determine the amount of borrowing costs eligible for capitalization was 8% pa to 12% pa (last year 8% to 12% pa)
16 Depreciation Expense
Particulars March 31, 2026 March 31, 2025
Depreciation on Property, Plant and Equipment(Refer Note-2) 12,51 13.77
Total Depreciaton Expenses 12.51 13.77
17 Other Expenses
Peicttae m " ) =2
Advertisement and Marketing Expense 6.45 28.04
Consultancy Charges 64.89 2.36
Office Expenses 0.39 275
Business Support Services 20.69 60.73
Audit Fees* (Refer Note 24) 1.74 1.72
Travelling Expenses 2.36 0.20
Rates and Taxes 0.07 0.76
Security Expenses - 28.95
Electricity Expenses 3.43
3.28

132.22




Godrei Green Woods Private Limited

Notes Forming Part of Financial Statements (Continued)

For the year ended March 31, 2026

18 EARNINGS PER SHARE

a)  Basic & Diluted Eamings Per Share

The calculation of basic eamings per share is based on the profit / (loss) attributable to ordinary shareholders and weighted average number of ordinary shares outstanding.

(Currency in INR Lakhs)

Particulars 026 March 31, 2025
M (Loss) ie to ordinary sh (basic & diluted)

(Loss) for the year, attributable to ordinary shareholders of the Company (212.16) (344.97)

212.16) (344,97}

(ll)  Weighted average number of ordinary shares (basic & dlluted)

Weighted average number of equity shares at the beginning of the year 6,40,00,000.00 6,40,00,000.00

Weighted average number of equity shares outstanding at the end of the year 6,40,00,000 00 6,40,00,000.00

Basic & Diluted Earnings Per Share (INR) (Face value INR 10 each) (033) (0.54)

(Previous year: INR 10 each)

19 FINANCIAL INSTRUMENTS - FAIR VALUES AND RISK MANAGEMENT

a) Accounting classification and fair values
The following table shows the carrying amounts and fair values of financial assets and flnancial liabilities, including their levels in the fair value hierarchy. It does not include fair value information for financlal assets and financial
liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair value

Catrying amount Fair value
March 31, 2026 Fair value through e e
profitor loss
Financial Assets
Current
Cash and cash equivalents 1.59 1.59 -
Other Current Financial Assets 1.50 1.50
im 10
Financial Liabilities
Current
Borrowings 1,37,503.90 1,37,503 90
Trade Payables 89,506.60 89,506 60
Other Current Financial Liabillties 16,466.56 16,466.56 -
2AIATT O ZARA7T 06
Carrying amourt Fair value
- B fj e valiee through 3 [/, 1 tised Cost Total Level 1 Level 2 Level 3 Total
profit or loss
Financial Assets
Current
Cash and cash equivalents - 17.40 17.40 “ -
Other Current Financial Assets - 1.50 150 ' - .
1890 18.90
Financial Liabilities
Current
Borrowings B 1,26,565.78 ' 1,26,565.78 .
Trade Payables - 89,662.02 | 89,662 02 -
Other Current Financial Liabilities - 5,850,10 5,850.10 -
2,22,077.90 22207790
b) Flnancial risk management
The Company has exposure to the following risks arising from financial inslruments:
@  CreditRisk
(fi)  Liquidity Risk
(i)  Market Risk
(iv)  Risk Management Framework
(i) Risk Management Framework
The Company's Board of have overall y for lent and ight of the C 's risk g . The Ci y follows the Holding Company’s risk management policies to identify and

analyse the risks faced by the Company, to set approgriate risk limits and controfs and to monitor risks and adherence to limits. Risk management policies and
and the Company's activities, The Company, through its training and

abligations.

The monitors

of risk

oversight role by Holding Company's internal audit team. Internal audit undertakes both regular and adhoc reviews of risk

(i) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a flnancial instrument fails to meet its
investments In debt securities, loans given to related parties and project depo

The carrying amount of financial assets represents the maximum cradis« posume.

ds and p

, aims to maintain a di

to reflect ch in market conditions

are

and

and

control

1ent in which all employees understand their roles and

ipally from the C

policies and procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The management is assisted in its
, the results of which are reported to the management.

y's from customers,




Godrei Green Woods Private Limited

Notes Forming Part of Financial Statements (Continued)
For the year ended March 31, 2026

19 FINANCIAL INSTRUMENTS - FAIR VALUES AND RISK MANAGEMENT (Continuing)

Cash and Bank balances

Credit risk from cash and bank balances is managed by the Company's Ireasury department in accordance with the Company's policy

(lii) Liquidity risk

with its fi

Liquidity risk 15 the nsk that the Company will encounter difficulty in ing the

managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both

the Company's reputatian,

(Currency in INR Lakhs)

that are settled by delivering cash or another financial asset, The Company’s appraach 1o
nomal and stressed conditions, without incurring unacceptable losses or risking damage to

Management monitors rolling forecasts of the Company’s liquidity position on the basls of expected cash flows, This monitoring includes financial ratios and lakes into accaunt the accessibility of cash and cash equivalents

Exposure to liquidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date:

Contractual cash flows

March 21, 2026 Carrying Amadmt I | v
Total | Within 12 months | 1-2 years ! 2-Syoars | MD""‘;_::‘:
| Financial Liabilitles
Current
Borrowings 1,37,503.90 1,37,503.90 -
Trade Payables 89,506.60 35,132.48 27,180.00 2719412
Other Current Financial Liabilities 16,466 56 16,466.56 - -
Contractual cash flows
March 37, 2025 Carrying Amount
Total Within 12 months 1-2 years 2-5 years M‘? then
Financial Liabilities
Current
Borrowings 1,26,565.78 1,26,565.78 . - -
Trade Payables 89,664.69 14,904.09 20,385.00 54,375.60 -
Other Current Financial Liabilities 5,850.10 5850.10 .

The Company has sufficient current assets comprising of Trade Receivables, Cash & Cash E
Financial Assets to manage the liquidity risk, if any in relation to current financial liabilities.

(iv) Market Risk

Market risk Is the risk that changes in market prices such as foreign exchange rate and interest rates will affect the Com
ing the return.

management Is to manage and control market risk within

a) Currency Risk

Currency risk is not ial, as the Company's primary b

b) Interest Rate Risk

Interest rate risk Is the risk that the fair value or fulure cash flows of a financial instrument will fluctuate ba
interest rate positlan. Various variables are considered by the management in structuring the Company's

Exposure to interest rate risk

The interest rate proflle of the Company’s interest-bearing financial instruments as reported to the management Is as follows:

are within India and does not have significant exposure in fareign currency.

quivalents, Investment in Mutual Funds, Other Bank Balances (other than restricted balances), Loans, Inventories and Other Current

pany’s income or the value of its holdings of financial instruments. The objective of market risk

cause of changes in market interest rates. The management is responsible for the monitoring of the Company’s
Borrawings to achieve a reasonable, competitive cost of funding.

Particulars

m March 31, 2025

Financial liabifities
Fixed rate instruments

Financial assets
Fixed rate instruments

2,25,838 90
2,25,838 90

2,14,900.78
2,14,900.78

(c.) Fair value sensitivity analysis for fixed rate i

The Company does not account for any fixed rate financial assets and liabilities at fair value through profit or loss. Therefore, a change in interest rates at the reporting date would not affect prafit or loss

20 CAPITAL MANAGEMENT

The Company'’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the business,
The Board of Directors seek to maintain a balance between the higher retums that might be possible with higher levels of borrowings and the advantages by a sound capital position.

The Company monitors capital using a ratio of ‘Net Debt to Equity’. For this purpose,

The Company’s net debl Lo equily ratio is as follows:

net debt is defined as total borrowings (including interest accrued) less cash and bank balances and other current investments.

Particulars

b March 31, 2025

Net debt
Total equity
Net debt to Equity ratio

1,37,502.31 1,26,548 38
3,924.03 4,136.20
35,04 30.60




Godrej Green Woods Private Limited

Notes Ferming Part of Financial S (Continued)
For the year ended March 31, 2026

21 RELATED PARTY TRANSACTIONS

Related party disclosures as required by IND AS - 24, Related Party Disclosures for the year ended March 31, 2026 are given below:

1. Relationships:
i) Holding Company
1. Godrej Properties Limited (GPL), GPL is the subsidiary of Godrej Industries Limited (GIL)

il) Other Related Parties in Godrej Group :
1. Godrej and Boyce Manufacturing Company Limited

iii) Key Management Personnel and their Relatives :
1. Mr. Ankur Aggarwal (Director)

2. Mr. Gautam Babbar (Director) (w.e.f - 22-07-2025)

3. Mr. Ashish Sudhakar Karyekar (Company Secretary)
4. Mr. Tarun Chopra (Chief Financial Officer)

5. Mr. Himanshu Goyal (Manager & Additional Director)
6. Mr. Anuj Shandliya(cessation from

2 'The following transactions were carried out with the related parties in the ordinary course of business.
(i} Details relating to parties referred to in items 1(3), (i), (iii) and (iv} above

{Currency in INR Lakhs)

Godrej and Boyce
Nature of Transaction Godre} Propertles Limited Manufacturing Company Total
Umited
Transactions during the year
Expense charged by other Companies / Entities
ICunenl Year 339.90 - 339.9)
Provious Year 442.84 - 442.84]
C: /Per Issued
HCuﬂ'enl Year - o
Previous Year 1,015.00 - 1015
Borrowings taken -
Current Year 1,757.88 - 17578
Previous Year 61,179.24 - 61179.24)
hBuﬂMngu Paid =
(Current Year 0]
Previous Year 86.51 - 86.51
Current Year 10,200.26 - 10200.264
Prévious Year 7.556.50 : B 7.556.50
[Expenses repaid to other Companles “
qCuﬂnnl Year 497 27 497.27|
Previous Year 27558 - 275.58]
TDS Deducted on Expenses o
(Current Year 2364 - 2364
Pravicus Year 3266 - 3266
TDS Deducted on Interest Expense b
Current Year 1,020.03 - 102003
Previous Year 755.65 G 755.65]
21 RELATED PARTY TRANSACTIONS (Continued)
Godre] and Boyce
Balance Outstanding as a1 March 31, 2026 Godrej Properties Limited Manufacturing Company Total
Limited
[Balance Outstanding -
Amount Payable -
A5 at March 31, 2026 2843 20,43
Ag af March 37, 2025 209.45 033 20978
Cemmitment / Bank Guarantee / Letter of Credit / Corporate/ Performance "
Guarantee Outstanding
As.at March 31, 2026 12,440 00 1244000
|45 at March 31, 2025 12,440.00 B 1244000
Interest Payable |
|45 at March 31, 2026 9,180.23 . 918023
45 at March 31, 2025 6,800.85 6800.85
Borrowings Payable .
A5 at March 31,2026 1,28,323.67 - 12832367
Az at March 31, 2025 1,19,764.93 - 119764 93]

in case of any fund requirement for contigfiing operatign of the Company, shareholders shall arrange fund in form of Loan/ Equity




Godrei Green Woods Private Limited

Notes Forming Part of Financial Statements (Continued)
For the year ended March 31, 2026

22 RATIO ANALYSIS

(Currency in INR Lakhs)

::; Ratlo March 31,2025 Change % Reaton for more than 25% change
1 Cument Ratio 102 1.02 0.24%
2 Debt-Equity Ratio (Gross) 35.04 30.60 14.52%
3 Debt-Equity Ratio (Net) 35.04 30.60 14.53%
. . Deb service coverage ratio is reduced by <49 93%|
4 Debt Service Coverage Ratio (0.00) 0.0) ~49.93% due fo less borrowings in this year
Primarily due to higher losses incurred during the
5 Return on Equity Ratio (0.05) (0.08) -34.25% year, resulting in a significant reduction in averall
profitability.
& Inventory Tumover Ratio s - 0.00%
7  Trade Receivables Turnover Ratio - - 0.00%
8 Trade Payables Turnover Ratio - 0.00%
9 Net Capital Turnover Ratio = = 0.00%
10 Net Profit Ratio = 0.00%
11 Retum on Capital Employed (0.00) {0.00) 0.00%
12 Return on Investment 0% 0% 0.00%
(a) Formulae for computation of ratios are as follows:
Particulars
Current Assets
Current Ratio
Current Liabilities
2 Tatal Debt {Current Borrowings + Non-Current Borrowings}
! Debt-Equity Ralio (Gross)
Shareholder's Equity {Total Equity}
3 . Total Debt {Current Borrowings + Nor-Current Borrowings} - Cash and Cash Equivalents - Bank Balances other than above - Deposit With Banks (Other Non-Current Non
|Debt-Equity Ratio (Net) Financial Assets) - Investments {Current}
Shareholder’s Equity {Total Equity}
A Earnings available for debt service {Profit/(loss) befare tax + Finance cost + Finance cost included in Cost of Sales + Depreciation and amartisation expense}
.Debt Service Coverage Ratio
Finance Cost (exdudes interest accounted an customer advance as per EIR Principal) + Principal Payment due to Non-Cumrent Borrowing repayable within one year
Profit/(loss} for the year
5 !'Return on Equity Ratio
Average Shareholder's Equity {Total Equity}
COGS (Cost of Material Consumed + Ch 2in i tories of finished 2 and construction work-in-pragres o .
6 lnventory Tumover Ratio (Cox i erial Consy anges in inventori ini good: -prograss)
Average Inventories - .
5 Revenue from Operations
: Trade Receivables Tumover Ratio
Average Trade Receivables
COGS {Cost of Material Consumed + Changes in inventories of fini and construction work-in-progress|
] : Trade Payables Turnover Ratio 1% b 96s iveniages shed goods progress)
| Average Trade Payables
Revenue from Operatior
9 | Net Capital Tumover Ratio ol ns
Average Working Capital {Current Assets - Current Liabilities) =
Profit/(loss) for the year
10 Net profit ratio (foss) £
Total Income
: Eamings before Interest and Tax {Profit / (Loss) before tax + Finance cost + Finance cost included in Cost of Sales+Depreciation}
11 Retumn on Capital Employed
Average Capital Employed {Tangible Net Worth + Total Debt + Deferred Tax Liability (net of Deferred Tax Assets))
; - - — z Slidrtboscdd ol trsivtran S— — S
! Income generated from treasury invested funds
12 ‘Retum on Investment
Average invested funds In treasury investments




Godrei Green Woods Private Limited

Notes Forming Part of Financial Statements (Continued)
For the year ended March 31, 2026 (Currency in INR Lakhs)
23 CONTINGENT LIABILITIES AND COMMITMENTS

(8) Contingent Liabilities

—

I" Claims asninst MEI not ammm as debts:{refer note (lr! below)

(b) Commitments

)  Particulars March 31, 2025
Capital Commitment (Net of advance) ¥ 9.71
The Company enters into co ion contracts for Civil, Elevator, Extemal Development, MEP work etc. with its vendors, The total amount payable under such contracts wil be based on actual measurements and

(@) negotiated rates, which are determinable as and when the work under the said contracts are completed

The Company has entered into a Lease Agreement dated 1st October,2020 with Rail Land Development Authority (RLDA) to develop the residential project on the land admeasuring 1,07,710 sq mtr in Ashok Vihar, Delhi
thraugh winning of competitive bid by Godrej Praperties Limited (Holding Company). The Bid value was INR. 1,35,900 Lakhs out of which the comapny has already paid INR 47,565 Lakh (previous year 47,565.00 Lakhs) and
(i) Balance INR 88,335 Lakhs (previous year INR 88,335.00 Lakhs) is to be payable along wth interest rate of 12% pa in annual instalments ending on July 22, 2027. Basis operating cycle of the Company, the liabilities are

classified as current.

{iv) Contingent liability: 2179.12 Lakh (FY 2019-20) in respect of GST demand on lease premium paid, proportionate to the commercial area as per the bid documents, which is under dispute
24 Payment to Auditors (net of taxes)

Particulars a 026 March 31, 2025
Audit Fees 1.74 1.21
Reimbursement of Expenses - 0.24
Total 1.74 1.45

25 SEGMENT REPORTING

A, Basis of Segmentation

Factors used to identify the entity’s reportable including the basis of
For management purposes, the Company has only one repartable segment namely, Devel of real estate property. The Board of Directors of the Company acts as the Chief Operating Decisian Maker (*CODM"), The CODM
evaluates the Company’s perf, and all based on an analysis of various performance indicators viz. Profit after tax.

B.  Geographical Information
The phic infc i I the Company's revenue and Non-Current Assets other than financial instruments, deferred tax assets, post-employment benefit assets by the Company's country of domicile and other

countries, As the Company is engaged in Development of Real Estate property in India, it has only one reportable geographical segment.
26 ADDITIONAL DISCLOSURE TO MICRO, SMALL AND MEDIUM ENTERPRISES :

Particulars March 31, 2025
(a) The principal amount remaining unpaid to any supplier as at the end of the Becounting year, 60299 200,19
{b) The interest due thereon remaining unpaid 1o any supplier as at the end of the accounting year; 443.47 344.06
[c) The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of the payment made to the supplier beyond the appointed day during each Nill Nill
(d) the amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the appointed day during the year) but without adding Nill Nill
{E} The amount of interest accrued and remaining unpaid at the end of accounting year Nill Nill
ii_’ﬂ The amon{nt of further interest du? and payable even in the st.'lcceeding year, until such dale when the interest dues as above are actually paid to the small enterprise, for the il Nill
purpose of disallowance as a deductible expenditure under section 23.

Disclosure of outstanding dues of Micro and Small Enterprise under Trade Payables is based on the | vailable with the Company regarding the status of the suppliers as defined under the Micro, Small and Medium
Enterprises Development Act, 2006.

27 A, The Campany has not ads i or loan or funds to any other p 3] ylies), foreign entities (| di ) with the und ing that the diary shail:

(a) directly or indirectly lend or invest in ather persons or entities identified in any manner whatsoever by or on behalf of the company (Uitimate Beneficiaries) or

(b) provide any guarantee, security of the like to or on behall of the Ultimate Beneficiaries

B. The Company has not recelved any fund from any p (s} or entity(les), including foreign entities (Funding Party) with the ding (wheth in writing or ise) that the C shall:
(a) directly or indirectly lend or invest in other petsons or entities identified in any manner whatsoever by or an hehalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantes, security of the like on behall of the Ulimate Beneficiaries

(c) The Company has neither declared nor paid any dividend during the year

As per our report of even date.

ForBSR& Co.LLP For and behalf of the Board of Directors of
Chartered Accountants Godrej Green Woods Private Limited

Firm's Registration No: TW-100022 g CIN: L74120MH1985PLC035308

Suhas Pai H Goyal
Partner tor
Membership No: 119057 DIN: 11015966
Mumbai
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Ashish Karyekar Tarun Chopra
Company Secretary Chief Financial Officer
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